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• Vision global: Macroeconomía de la region

• El mercado de  Seguros de America Latina – Vision Macro

• Factores que influyen el desarrollo de los Seguros de Personas

• Reaseguro: Estructuras Tradicionales y Nuevas Alternativas

• Principales causas de muerte e incapacidad

• Depresión , definición , cifras, causas y consecuencias:  Su 
evaluacion como un Factor determinante en la seleccion de riesgo y 
control de siniestralidad

• Brene Brown: El poder de la vulnerabilidad, Empatia vs Simpatia
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América Latina
Macroeconomía Index 2016

REGIONAL GDP
AVG. GROWTH
RATE: 1.85%

Insurance
penetration as a
% of GDP  2.6%

REGIONAL
UNEMPLOYMENT
AVERAGE
RATE: 7.32%

Lowest
Historical rate

Venezuela main
producer

Regional Foreign 
direct Investment:

$100B

Largest record in 
History – Peru,
Chile & Colombia

Venezuela &
Argentina pull
up the index

Regional 
Inflation: 6.3%

Regional 
Insurance
Market
Growth 4.1%

Growth
potential!!!

OIL 
PRODUCTION

16 Million
barrels per day



- More income to spend

- Growing middle class

- Education index improve

- Mortgage insurance

- Motor Hull & Liability 
insurance

- Group life insurance 
(corporations)

- Unemployment Insurance & 
Debtors Group Life (Banks)

Variable Desempleo

Last seven (7 years



Aprox. El 95% de la poblacion en LATAM

Bajo poder adquisitivo





Latin America
Macroeconomic Insurance Outlook

- The Latin America insurance outlook is generally favorable, with risks and
opportunities becoming more complex based on market and country-specific
conditions.

- Market demand, for example, is evolving at different rates due to different
economic drivers across the region ( Infrastructure Construction – Oil
Production – Exports – Imports – Micro Insurance – Mandatory programs).

- Single-digit nominal premium growth continues across the region. Although real
economic growth recently slowed in two of the largest markets (Brazil and
Mexico), stronger economic growth in other markets (combined with inflation in
some areas) is generating overall premium growth in Latin America.

- Other positive factors affecting the demand for insurance products include the
long term trend of reduced poverty, shrinking unemployment rates and
population growth above the pace of most mature markets.

- Prospects are promising for the sale of life insurance products. The relatively
young populations across the region add to the long-term growth prospects of
selling life insurance products.

- The expansion of the consumer classes benefits the general insurance sector.

- The need to insure catastrophic risks from floods, hurricanes and earthquakes
is also generating premium growth in several Latin American countries.



Competitive 
conditions

Customer 
expectations

Capital 
adequacy 

regulation

Catastrophes Technology 
changes

Analytics

- Prices softening, while services demand increase

- Increasing customer demands and business sector sophistication.

- Movement toward solvency II and complex risk-based capital 
analysis

- Recently relatively benign CAT environment.

- Legacy systems inadequate to serve competitive marketplace.

- Capabilities are currently limited but increasing in importance

- Life Insurance � Group Life, Credit Life, Micro Insurance.

- Privatization social security systems.

Latin America Insurance Industry
Macro Environment



AMÉRICA 
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- Reduce acquisitive power

- Local currency weakness

- Expensive goods and 
services

- Voluntary insurances is a 
luxury service

- Less new business 
opportunities

Variable Inflación

Last seven (7 years



Asia
3,78%

3,09%
Norteamérica

Europa
4,36%

Latam
1,29%

África
1,38%

Oceanía
3,00%

Mundial3,46%

*Fuente de información: Banco Mundial 

Primas Emitidas Vida VS PIB



Asia
904,569

601,837
Norteamérica

Europa
872,115

Latam
66,201

África
43,704

Oceanía
45,393

Mundial2,533,818

*Fuente de información: Banco Mundial 

Primas Emitidas Vida por Area



71%

13%

7%

4% 3%
1%

1%

EMISION DE PRIMAS POR PAIS
VIDA

Brazil

Chile

Argentina

Colombia

Peru

Uruguay

Ecuador

Distribucion Primas Vida
America Latina



Seguro de Vida Individual y Grupo
America Latina

64%

12%

10%

8%

2%
2%

1%

Distribución de Primas Por 
País 

Brazil

Colombia

Chile

Argentina

Ecuador

Peru

Bolivia

Market Size: US$25.2 B 



50%

26%

12%

8%

2% 2% 0%

Distribución de Primas 
Por País 

Brazil

Chile

Argentina

Colombia

Ecuador

Peru

Bolivia

Seguro de Accidentes Personales
America Latina

Market Size: US$6.3 B 



43%

31%

16%

4%
3% 3%

Distribución de 
primas 

por país

Chile

Colombia

Peru

Ecuador

Bolivia

Argentina

Seguro de Salud
America Latina

Market Size: US$2.8 B 



Pensiones y Riesgos Laborales
America Latina

79%

12%

6%

2%
1%

0%
0%

Distribución de Primas 
Por País 

Brazil

Chile

Argentina

Peru

Colombia

Bolivia

Ecuador

Market Size: US$31.7 B 



AMÉRICA LATINA

REASEGURO

SEGUROS 
DE PERSONAS



Vision General

Relacion Contractual

Cedente � Reasegurador

Reasegurador � Retrocesionario

Reaseguro

Funciones

Financiera ���� Capital, estabilizar
resultados, flujo de Caja….

Técnica���� Tarifas, notas técnicas, desarrollo
de productos, clausulados…..

Comercial���� Grandes riesgos, nuevas
coberturas, diversas estructuras, atencion
oportuna……



Partes Contractuales
Asegurado Original

Asegurador

Reasegurado
Reasegurador

Broker
Reaseguros

Reasegurador



Contrato de
Reaseguro

Facultativo
(Facultad) – (Un riesgo)

Automatico
(Obligatorio) – (Portafolio)

Proporcional No Proporcional

Stop LossPor RiesgoCuota Parte Excedente Auto - Fac Por Evento



50% 50%

US$900K

US$100K

Cesion Proporcional
Poliza Individual US$1M
Prima US$3K

Estructura XOL
Siniestro US$1M

Punto de 
exceso / 
Prioridad

Distribucion de Primas y Siniestros



Y = mX + b  

Annual ILR

Periods

2012 21.00% 1
2013 27.00% 2
2014 33.00% 3
2015 41.00% 4
2016 48.00% 5

Forecast 2017 54.40% 6

Excess Point (1)

20%
xs
10%
xs
60%Excess Point (2)

30%
xs
60%

Cobertura Stop Loss – Exceso de 
Siniestralidad

1 2  

Estructura



Proportional: 76%
XOL: 24%

Prima Cedida LATAM: Aprox. 
22.5% US$15 B

Reaseguro tradicional y 
security ���� toma de 
decisiones

Competencia ���� Disminuicion
costos ���� Incremento
retenciones netas

“Informacion”

“No data no deal”



� Cuota Parte – Forma mas utilizada.

� Excedente – Costosa y requiere detalle en seleccion del riesgo
uno a uno.

� Excesos por riesgo y catastroficos: Severidad – Eventos –
Cuestion de costos.

� Esquemas alternativos: Stop Loss  - Deducibles Agregados –
Umbrella

� Reaseguro ���� No es para transferir perdidas!!!!



Depresion: Causa “moderna” mortalidad
a nivel global y regional























https://www.youtube.com/watch?v=8gBQmqcNcXc













Estadisticas Alarmantes



Evaluacion del 
Riesgo

Declaracion de 
Asegurabilidad

Examenes Medicos
Entrevista Persona / 
Analisis Financiero

Vida Grupo
Grupo Deudores
Microseguros
Negocio masivo
Licitaciones

?

Depresion? Suicidio?



https://youtu.be/HhZNXbP0vnk?t=208

https://www.youtube.com/watch?v=7-5gnmUBINA








